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Nifty ends above 10,350, Sensex 

gains 329 pts led by IT, energy 

stocks 

The rupee pared initial gains 

and settled on a flat note at 75.65 

(provisional) against the US 

dollar on Friday as concerns 

about rising COVID-19 cases 

weighed on investor sentiment. 

Forex traders said risk appetite 

has waned amid spike in fresh 

coronavirus infections globally. 

Cigarette major ITC on June 26 

reported a standalone profit at 

Rs 3,797 crore for the quarter 

ended March 2020, registering a 

6.5 percent growth YoY partly 

supported by lower tax cost 

following decline in tax rate and 

FMCG Others segment's 

operating performance. Profit in 

corresponding period of last year 

was at Rs 3,481.90 crore. 

Ashok Leyland added more 

than 3 percent in the morning 

trade on June 26 even as the 

company reported a weak set of 

numbers for the quarter ended 

March 2020. 

PNC Infratech share price rose 

over 16 percent in early trade on 

June 26 after the company won 

order from NHAI for Rs 1,412 

crore. 

  

 

(TFCI) via open market  

Transactions on June 25. 

Bank of India share price 

declined 4.8 percent intraday on 

June 25 after the public sector 

lender reported a massive loss 

for the March quarter of 2020. 

IIFL Finance share price rose 

10 percent intraday on June 25 

after the promoter of the 

company increased their stake. 

Canara Bank share price was 

down over 5 percent intraday on 

June 25 after the company 

declared its March quarter 

results. 

Shares of GAIL (India) jumped 

over 5 percent in morning trade 

on BSE on June 25, a day after 

the company reported a 168.9 

percent year-on-year growth in 

standalone profit for the quarter 

ended March 2020.  

Shares of United Breweries 

(UBL) skidded over 2 percent in 

morning trade on June 25, a day 

after the company reported a 

39.27 percent decline in its 

consolidated net profit to Rs 

41.82 crore for the March 

quarter of FY20. 
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Nifty Spot in Last Week:- 

As we saw the Price Movement in Nifty Spot in last week that 

In Upside is   10933.45 and in Downside 10562.90 

  

NIFTY WEEKLY CHART  

BANKNIFTY WEEKLY CHART 

Nifty Spot in Upcoming Week:- 

There is strong support is 10300 if not break  this level then we 

will see buy in deep  upside 11050 is resistance if close above 

11050 then upside target 11400 possibility. 

Bank Nifty in Upcoming week:- 

There is strong support  is 21000 if not close below this level 

then we will see buy in deep upside  23300 is big resistance. 
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COPPER (Jul): - Buy in deep with stop 

loss 470 upside target will be 530 

possibilities. 

 

 

 

 

 

 

CRUDEOIL: - There is strong 

resistance is 3260 selling on rise this sl 

down side target 2800 possibility. 
 

 

 

 

 

 

SILVER: - There is strong support 

are 48400 buying in deep this sl 

upside target 55000 possibility. 

 

 

 

 

 

 

 

 
 

 

GOLD: - There is strong support  is 

46500 buy in deep this sl upside 

target 49500 possibility sell on rise 

with sl 49500 down side target 47000 

possibility.
 

Commodity Market 

MARKET-HUB 



 
 

USDINR: - Investors can  sell on rise with 

stop loss 75.80  down side target will be 

75.00 to 74.50 possibility , Investors can 

buy in deep with stop loss 74.00 upside 

target will be 75.00 to 75.50 possibility. 

 

EURINR: - Investors can buy in 

deep with stop loss 84.30 upside 

target will be 86.40 possibilities.

 

 

 

 

 

 

 
GBPINR: - Investors can buy in 

deep with stop loss 93.00 upside 

target will be 94.70 to 96.00 

possibilities. 

 

 

 
 

 

 

 

JPYINR:- Investors can buy in deep 

with stop loss 69.45 upside target will 

be 70.40 possibility.
 

 

 

 

 

 

 

 

 

 

 

Currency FUT 

LEVEL 

DEMAND 

ZONE LEVEL 

CLOSE SUPPLY ZONE 

LEVEL 

D2 D1 S1 S2 

USDINR 74.00 74.28 75.07 75.17 75.40 

GBPINR 92.90 93.50 94.22 94.70 94.90 

EURINR 84.50 85.00 85.77 86.00 86.50 

JPYINR 69.45 69.80 70.08 70.36 70.50 

Currency Market (Future Levels) 
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Premium / Discount 

(USD/ INR) Based on 

Forward Rates 

Duration Premium 

One 

month 

Forward 

0.21 

Three 

month 

Forward 

0.34 

Six 
month 

1.14 

One year 2.60 

 

RBI reference Rates 

Currency Rates 

USD 75.24 

GBP 94.46 

Euro 85.80 

100 Yen 70.37 
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Tactical asset allocation is the mantra of global investing: 
Shankar Sharma 

 

We are happy to present excerpts an interview of one of our most respected 

investors Shankar Sharma, co-founder and vice-chairman, First Global. (Interview 

with Moneycontrol’s Kshitij Anand). 

 

We follow a tactical asset allocation approach in which we are not exposed to a 

single market or a single currency or a single asset, and we diversify to the best 

opportunities available at that point in time. That is our central mantra. 

 

Q) How important is Global Portfolio Diversification for investors? This is 

one theme that is fast catching up but it is hardly understood by investors. 

Some would probably buy a global ETF and feel that the job is done. But it is 

a complicated process – what would you advise to listeners? 

 

A) Yes, this whole thing started back in November when I addressed a conference 

in Mumbai. I gave the data that for the last ten years Indian investors have made 

zero returns in dollar terms and that has what set the cat among the pigeons 

because nobody had ever told Indian investors how badly off they were. 

 

The data is very clear -- if you would have invested $100 in the Sensex 10 years 

back, it is worth maybe $110 today which is virtually zero returns over 10 years 

period while globally it would have given you 2.5 times. 

 

So the point is, it has to be a part of your portfolio to diversify out of a single 

country, single currency, single asset risk which is called SCCARS -- we call it 

SCCARS. 

 

If you want to avoid SCCARS, you need to diversify, but it has to be done very, 

very intelligently and very, very selectively because just going and buying a 

NASDAQ ETF, is not the solution. 

 

Why we say that is because NASDAQ has done well only in the last 12 or 18 

months. 

 

But, if you see the data, every year some different market outperforms. Last year, 

it was not NASDAQ, it was actually Russia which was up 48 percent while the 

NASDAQ was up only 30 percent. 

 

The point is you have to have diversification. Just buying a single country ETF is 

going to lead you to bigger problems. What will happen if global equities tank, are 

you in US treasuries also which will gradually go up when global equities will 

tank. 
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The point to remember is that one has to be diversified globally across markets, 

across asset classes, across currencies, in order to have genuine diversification and 

you can't do it on your own, let's be very clear about it. It has taken us 25 years to 

understand this. 

 

There are ways how diversification can be done, but definitely not just going and 

opening an account and trading foreign stocks or buying a single country Feeder 

Fund or an ETF because they do not give you diversification at all. 

 

Q) Indian market has not done much in dollar terms say in the last 10 years. 

If investors are not diversified globally, they will suffer SCAARS. That is: 

Single Country, Single Currency, Single Asset Risk. Can help us understand 

this concept? 

 

A) For example, you have got investments only in India whether you got real 

estate or you got equities or fixed deposits, etc. Now, suppose the rupee tanks and 

it has been falling for the last several years, right. 

 

You have to be exposed to a world that is basically a dollarized world. 

Everywhere you go, the US dollar is a standard, and everything is measured 

against the US dollar as a standard. 

 

You are exposed to only a single country, all your eggs are in one basket and that 

basket has some problem. It could be an economic recession, currency fall, etc. 

and there could be many problems that can happen in a country, and you are 

suddenly left with no leg to stand on. 

 

Which comes to our next point -- we need to diversify out of a single country, 

single asset risk, go outside but do it correctly. 

 

To be continued: 

 

 

 

 

 

 

 

          

     

       

  

 

 

 

 

 

 
  


